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0.A. No. 996/2019
Union Bank of India, Main Branch, Visakhapatnam.
Vs
M/s. Deccan Ispat Ltd & 6 others
D7: M/s. Truwood Pvt. Ltd. Co., D.Np.9-19-56/3, 2nd Floor,
CBM Compound, VIP Road, Visakhapatnam.

SUMMONS BY PAPER PUBLICATION FOR SHOWING CAUSE AS
TO WHY THE RELIEFS PRAYED FOR SHOULD NOT BE GRANTED
Whereas 0.A.No. 996/2019 was listed before Hon'ble Presiding Officer/

Registrar on 10-06-2024
Whereas, this Hon'ble Tribunal is pleased to issue summons/notice on the
said Application under section 19(4) of the Act, (OA) filed against you for
recovery of debts of Rs.8,97,72,204.93 ps (application along with copies
of documents etc., annexed).
In accordance with sub-section (4) of section 19 of the Act, you. the
defendants are direction as under :-
(i} to show cause with in thirty days of the service of summons as to why
relief prayed for should not be granted.
(i) to disclose particulars of properties or assets other than properties and
assets specific by the applicant under serial number 3A of the original application.
(iii) You are restrained from dealing with or disposing of secured assets or
such other assets and properties disclosed under serial number 3A of the
original application, pending hearing and disposal of the application for
attachment of properties.
(iv) You shall not transfer by way of sale, lease or otherwise, expectin the
ordinary course of his business any of the assets over which security interests
is created and / or other assets and properties specified or disclosed under serial
number 3A of the original application without the prior approval of the Tribunal.
(v) You shall be liable to account for the sale proceeds realized by sale of
secured assets or other assets and properties in the ordinary course of
business and deposit such sale proceeds in the account maintained with
the bank or financial institution holding security interest over such assets.
You are also directed to file the written statement with a copy thereof
fumished to the applicant and to appear before Presiding Officer / Registrar
on 10-06-2024 at 10.30 a.m. failing which the application shall be heard
and decided in your absence.
Given under my hand and seal of the Tribunal on this day 22nd day of
March 2024.

Signature of the Officer Authorised to issue Summons
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